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2004: I (72075)
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2020: N, (107175)

2021: N, (107575)
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5. TiHH % (Market Opportunity)
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7. BRI (Business Model)
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9. BE 53t (Competitive Landscape)
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12. 45335 (Financial Projections)

HE Year 1 (2026) | Year2 (2027) | Year 3 (2028)
APk 10,000 100,000 500,000
NEEl 1,000 (10%) | 15,000 (15%) | 100,000 (20%)
B2B ®F 35K 20-30 % 80-100 &
CimU N Y25 ¥457 ¥30075
B2B I ¥103 ¥807 ¥40075
SN ¥1257 ¥1257; ¥70073
FERK ¥4/ ¥805 ¥25075
AFE ¥8H ¥45F ¥45075
B ZFEE
fatT ¥WiE f2EEE
CAC (BRZERRA) ¥3-5 —
ARPU ¥15-30 -
LTV ¥50-100 -
LTV/CAC > 10x >3x [4
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REEF (XE/tEE/BIE) ¥8hH 15-27%
BRIEK (RE/ER/4E) ¥107 20-33%
EE#E (TR/ZES/BE) ¥TH 14-23%
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